
Art Laffer’s economic acumen and influence in triggering a world-wide tax-cutting
movement in the 1980s have earned him the distinction in many publications as
“The Father of Supply-Side Economics.”  The Laffer Curve is one of the main
theoretical constructs of supply-side economics, illustrating the tradeoff between
tax rates and actual tax revenues.

Dr. Laffer’s career has been marked by experience and success in business, in
public policy, and as an academic economist and professor.
During the years 1972-1977, Dr. Laffer was a consultant to Secretary of the
Treasury William Simon, Secretary of Defense Donald Rumsfeld, and Secretary of
the Treasury George Shultz.  He was the first to hold the title of Chief Economist
at the Office of Management and Budget under Mr. Shultz from October 1970 to
July 1972.
Dr. Art Laffer was a member of President Reagan’s Economic Policy Advisory Board
for both of his two terms (1981-1989).  He was a member of the Executive
Committee of the Reagan/Bush Finance Committee in 1984 and was a founding
member of the Reagan Executive Advisory Committee for the presidential race of
1980.  He also advised Prime Minister Margaret Thatcher on fiscal policy in the
U.K. during the 1980s.
Dr. Laffer was formerly the Distinguished University Professor at Pepperdine
University and a member of the Pepperdine Board of Directors.  He also held the
status as the Charles B. Thornton Professor of Business Economics at the University
of Southern California from 1976-1984.  He was an Associate Professor of Business
Economics at the University of Chicago from 1970 to 1976 and a member of the
Chicago faculty from 1967-1976.
Dr. Laffer has been widely acknowledged for his economic achievements.  A
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